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 MORISSET COUNTRY CLUB LIMITED 
(ACN 001 050 960) 

              
DISCUSSION AND ANALYSIS OF THE FINANCIAL REPORT 

(cont) 

through poor weather conditions and an industry wide decline in poker 
machine revenues following from the new smoking legislation and     
general inflationary pressures. If the club is unable to continue as a going 
concern, it may be required to realise its assets and extinguish its  
liabilities other than in the normal course of business and at amounts           
different to those stated in this financial report.

Segment Information 

        

The company operates as a licensed club for the provision of benefits to

its members .
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 MORISSET COUNTRY CLUB LIMITED 
(ACN 001 050 960) 

              
INCOME STATEMENT 

FOR THE YEAR ENDED 31 DECEMBER 2007 
       
    2007 2006 

     $ $ 
Income 
Bar Sales     609.963 688,130 
Cost of Goods Sold     283.645 309,123 
Bar Gross Profit ($)      326,318 379,007 
Bar Gross Profit (%)     53.5% 55.1% 

            

Poker Machine Net Revenue    1,274,281 1,409,181 
Sale of Poker Machine Entitlements   90,000 - 

Catering Revenues     15,273   4,667  
Golf Revenues      873,027    870,311  
Pro AM Revenues     49,450  45,234  
Bowls Revenues      69,301  86,936  

Raffles and Bingo Revenues   100,116  108,924  
Interest Received   4,809  5,909  
Keno and TAB Commission    56,560  57,726  

Other Income  26,956  33,670  
              

Total Trading and 
Other Income     2,886,091  3,001,565  

              
 



e

MORISSET COUNTRY CLUB LIMITED
(ACN 001 050 960)

INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2007

2007 2006
$ $

Bar Direct Expenses 251,174           291,153           
Poker Machine Direct Expenses (excludin 422,710           475,875           
Catering Expenses 15,847             22,455             
Golf Expenses (excluding Finance Costs) 493,533           475,487           
Pro AM Expenses 42,519             45,234             
Bowls Expenses 103,112           122,206           
Raffles and Bingo Expenses 185,349           194,711           
Keno and TAB expenses 20,428             10,681             
Members Amenities 105,238           130,923           
Clubhouse Expenses 578,078           686,700           
Administration and other Expenses (exclud 636,050           608,612           
Finance Costs 18,253             28,474             

Total Expenses 2,872,291        3,092,511        

Net Profit/(Loss) Befor 13,800             (90,946)            

Income Tax Expense   -                   -                   

Net Profit/(Loss) After Income Tax 13,800             (90,946)            
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 MORISSET COUNTRY CLUB LIMITED 

(ACN 001 050 960) 

              

BALANCE SHEET 

AS AT 31 DECEMBER 2007 
       

    2007 2006 

      $ $ 
            
CURRENT ASSETS        
              
Cash and Cash Equivalents    124,301     143,142  
Receivables    12,952  6,647  
Inventories    34,050  34,801  
Investments        21,840  20,585  
Other Current Assets    44,645   46,282  

              
TOTAL CURRENT AS-
SETS     237,788  251,457  

        
NON-CURRENT ASSETS        
              
Property, Plant and Equipment   539,143  447,948  
Intangible Assets    18,652  24,869  

              
TOTAL NON-CURRENT ASSETS     557,795  472,817  
TOTAL ASSETS    795,583  724,274  
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 MORISSET COUNTRY CLUB LIMITED 
(ACN 001 050 960) 

              
BALANCE SHEET 

AS AT 31 DECEMBER 2007 (cont) 

CURRENT LIABILITIES        
Trade and Other Payables    195,592  167,421  

Interest Bearing Liabilities    80,696  113,733  

Provisions    62,495  82,333  

Other Current Liabilities    165,451  169,863  
              

TOTAL CURRENT LI-
ABILITIES     504,234  533,350  

        
NON-CURRENT LI-
ABILITIES        

Interest Bearing Liabilities    166,740  77,906  
Provisions    42,443  44,652  
TOTAL NON-CURRENT LIABILI-
TIES   209,183  122,558  
TOTAL LIABILITIES    713,417  655,908  

              
NET ASSETS    82,166  68,366  

              
MEMBERS' FUNDS          
Reserves - Capital Profits Reserve   1,152,279  1,152,279  

    - Capital Reserve     10,150   10,150  
Accumulated Losses    (1,080,263) (1,094,063) 

              
TOTAL MEMBERS' 
FUNDS    82,166  68,366  

              
Extract from Full Financial Report 
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 MORISSET COUNTRY CLUB LIMITED 
(ACN 001 050 960) 

              
CASHFLOW STATEMENT 

FOR THE YEAR ENDED 31 DECEMBER 2007 (cont) 

Cash Flows from Financing  Activities      
              
Proceeds from Borrowing   65,322  47,050  
Repayments of Borrowings  (53,775) (47,954) 
Lease Payments  (71,294) (61,246) 

              
Net Cash Flows provided by (used in)    
Financing Activities  (59,747) (62,150) 

              
Net Increase/(Decrease) in Cash Held    (18,841) (155,850) 

              
Cash at the Beginning of the Financial 
Year  143,142  298,992  

              
Cash and Cash Equivalents at the End 
of the Financial Year  124,301  143,142  

              
              
              
              
              
              
              
              
              

Extract from Full Financial Report  
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 MORISSET COUNTRY CLUB LIMITED 
(ACN 001 050 960) 

              
STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 31 DECEMBER 2007 
       

          2007 2006 
                    $ $ 

              
Opening Balance 1 January 2007       
              
  Capital Profits Reserve    1,152,279  1,152,279  

  Capital Reserve    10,150  10,150  
  Accumulated Losses    (1,094,063)    (1,003,117) 
          68,366  159,312  
              

Profit / (Loss) for the Year     13,800  (90,946) 
              

Closing Balance 31 December 2007      
              
  Capital Profits Reserve    1,152,279  1,152,279  

  Capital Reserve   10,150  10,150  
  Accumulated Losses   (1,080,263) (1,094,063) 
          82,166  68,366  
              
              
              
              
              
              

Extract from Full Financial Report  
              



39 

 MORISSET COUNTRY CLUB 
(ACN 001 050 960) 

 
NOTES 
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 REGULAR EVENTS AT 
MORISSET COUNTRY CLUB 

GOLF 
Tuesday—Ladies Comp 8.30am 
Tuesday—Junior Clinic 4pm 
Thursday—Pro’s Mixed Competition 6.30am 
Friday—9 Hole Chook Run 6.30am & 11am 
Saturday—Men’s Competition 6.30am & 
11am 
Sunday—Mixed Competition 11.30am 

BOWLS 
Monday—Multi Bowls Mixed 9.30am 
Tuesday—Ladies Bowls 9.30am 
Thursday—Ladies Bowls Mixed 9.30am 
Friday—Men’s Jackpot Pairs 9.30am 
Saturday—Men’s Bowls (Creams) 1pm 

DANCING 
Wednesday—Ballroom 1.30pm 
Wednesday—Line Dancing 6pm 
Thursday—Rock N Roll Swing 
Saturday—Ballroom 4th Saturday  
    of Month 6.30pm 

BINGO 
Tuesday—10am 

RAFFLES 
Friday—Meat Run, tickets on sale 5pm 
Sunday—Variety, tickets on sale 5pm 

MUSTARD’S CUISINE 
Open 11am every day.  
Lunch & Snacks available.  
Monday—2 Course Dinner for $12 
Tuesday—T-Bone Salad n Chips $12.90 
Wednesday—Seniors Lunch 2 Courses for $12 
Thursday—Schnitzel Night from $12.90 
Sunday—Traditional Sunday Roast Lunch   
$9.90 members $11.90 non members 
(All Prices correct as at March 2008) 
Lunch 11am—5.30pm 
Dinner 5.30pm—8pm 

AUSIE HOLD ‘EM POKER 
Thursday—Rego from 6pm 

INDOOR SPORTS 
Monday—Old & Bold Snooker 9am 
Monday—Indoor Bowls 12pm & 
6.30pm 
Tuesday—Tai Chi 3.30pm 
Wednesday—Bridge 1pm 
Wednesday—Euchre 7.30pm 

ENTERTAINMENT 
Check at reception for dates & 
times for auditorium shows & 
light entertainment. 

BADGE DRAW 
Drawn Friday & Sunday after the       
raffles. Jackpots $50 if not won to 
maximum of $3,000 

MEMBERS PROMO 
Swipe card to enter draw for o a $250 
Caltex voucher. Drawn 4th Friday of 
the month after the raffles. Must be 
here to win.  




